TAX PAYER COPY

U.S. Small Business Corporation
wn 11208

|nc0me Tax Retlll‘l'l for calendar year 1974 or

1974 ;

?&ﬁ".’?'ﬂ:ﬁm'smfc’:" other taxable year beginning S(ﬁfgﬁse;n?f:é 0129;; r:'?')ding August31 ....... 19..72

A Bu.s‘rn .: ulo;‘t’i;n_ou small | Name C Employer Identification No.

Sept. eg, i§72 H. Tracy Hall, Incorporated 87 -0293951

B Business Code No. (see | Number and street D County in which located
page 7 of instructions) 1190 001umbia 20793 Utah

City or town, State, and ZIP code

E Enter total assets from line

i Provo, Utah 84601 $“' cz:'ém_"3?[5s°m"" .
IMPORTANT—AII applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N.
1 Gross receipts or gross sales ..................... Less: Returns and allowances .................... 1 27,095
2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) 2 8.252
3 Gross profit. . . . 3 18,843
4 (a) Domestic dividends . 4(a)
& (b) Foreign dividends v 4(b)
= | 5 Interest on obligations of the U.S. and U. S mstrumentalltnes 5
8 s S e e L S [ L PR 1,441
Z| 7. Gross rents. . . . . . . 4« 4 4 4 . . . 7
| 8 Gross royalties. . . . iy 8
8 9 Gains and losses (attach separate Schedule D (Form 11208) and/or Form 4797)
g (a) Net short-term capital gain reduced by any net long-term capital loss 9(a)
(b) Net long-term capital gain reduced by any net short-term capital loss (if more than
$25,000, see instructions). . . . 9(b) 32,966
(c) Ordinary gain or (loss) from Part II, Form 4797 9(c) S<151
10 Other income (see instructions—attach schedule) 10
11 TOTAL income—Add lines 3 through 10 11 56,401
12 Compensation of officers (Schedule E) . . 12 600
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . L 75285
14 Repairs (see instructions) T L 14
15 Bad debts (Schedule F if reserve method is used) 15
16 Rents . . . g I A = = 16 2,900
| 17 Taxes (attach schedule) T N R R S, e 17 2,350
|8 IErest o - o« et s TR S s : . 18 195
g 19 Contributions (not over 5%, of lme 28 adjusted per mstructlons—attach schedule) 19 b
O | 20 Amortization (attach schedule) . . . . . . . . . . . . 20 65
E 21 Depreciation (Schedule G) . K 21 4.178
g 22 Depletion (attach schedule) . . . . . . . . . . . . . . . 22
28 'AAVertiSIinR: 5 ot s b aifrete B amboehient (R o 4 e gl weats 23 53
24 Pension, profit-sharing, etc. plans (see instructions) . . . . . . . . . . .| 24
25 Employee benefit programs (see instructions) . 25
26 Other deductions (attach schedule) . . . . . . 26 16,828
27 TOTAL deductions—Add lines 12 through 26 27 35 ﬂl;
28 Taxable income (line 11 lessline27) . . . . . . . . . . . . . . . .| 28 20.587
29 Income tax on capital gains (Schedule J) . . . . . . . . . . . . . 29 NONE
30 Minimum tax (see instructions—attach Form4626) . . . . . . . . . . . .|_30
31 Total tax (add lines29and30) . . . . . AR 10 L 31
§ 32 Credits: (a) Tax deposited with Form 7004 (attach copy) ... . |32(a)
= (b) Tax deposited with Form 7005 (attach copy) . . . . |32(b)
(c) Credit for U.S. tax on special fuels, nonhighway gas, and
lubricating oil (attach Form 4136) . . . . . . . |32(c)
33 TAX DUE (line 31 less line 32). See instruction G for deposﬂ:ary method of payment—> 33 __NONE
34 OVERPAYMENT (line 32 less line 31) . . . . ey | 34
true umd”::g'g!:;lept:“u&'cl:ndtﬁ:l"; tphr.e';)alre:‘“(v;h.e:.t’:::\m:a::;sye'rgt?sm ba;’elf!h:::mn!ll information of thlJch. he ha‘: ::l.y knowladg.: ORI Ry ertian b B LR
The Internal Revenue President
Service does not require Date Signature of officer Titie

it one

a seal on this form, but

place it here.

is used, please

Certified Public Accountants

Qléé aéé‘?.gé___. .2.57._E«:a.s.t._.cz«.a.r.x.t.gr_-.s_t.:.r_e_e.t.: _____ 4. 8__.95.81199
Date Signature of individual or firm preparing the return Preparer's address Ident. or Soc. Sec. N
Elmer Fox, Westheimer & Co. Provo, Utah 84601



Form 1120S (1974)

Page 2

T . Cost of Goods Sold (See instruction 2)

Method of inventory valuation (specify) p.............

inventory? .

Was there any substantial change in the manner of determining
quantities, costs, or valuations between opening and closing
[0 Yes [1 No. If “Yes,” attach explanation.

1 Inventory at beginning of year .

2 Merchandise bought for manufacture or sale .
3 Salaries and wages

........................

5 Total of lines 1 through 4 .
6 Less: Inventory at end of year . .
7 Cost of goods sold—Enter here and on

4 Other costs (attach schedule) e line 2, page 1 .
m Compensation of Off‘ cers (See instruction 12)
8.r Timn des 5. Percent-
1. Name of officer 2. Social security number 3. Title voted to_ | MEROLEN:Y G AaunLad | | 7. Eaper asseet
business stgck owned
Ida Rose Hall 529-10-1716 Sec., Part | 24 600
____ Total compensation of officers—Enter here and on line 12, page 1 . 600 //W/ 7% 7//4

BT M2 Bad Debts—Reserve Method (See instruction 15)

2. Trade notes and accounts re-

1. Year| i ble outstanding at end of year

3. Sales on account

Amount added to reserve

4. Current year's
provision

5. Recoveries

6. Amount charged
against reserve

7. Reserve for bad debts

at end of year

1969.

1970.

1971.

1972.

1973.

1974.

EESITRMENCEE Depreciation (See instruction 21). Note: If depreciation is computed by using the Class Life (ADR) System
or the Guideline Class Life System, you must file Form 4832 (Class Life (ADR) System) or Form 5006 (Guideline Class Life Sys-

tem) with your return.

Check box(es) if you made an election this taxable year to use N Class Life (ADR) System and/or = Guideline Class Life System. See Publication 534.

et 4. Depreciation : -
lbrc:io::mug‘m.p:rl:y“ nchx?l:::! gt'hoeosbtasoi; alloivzlef:"::;r :,Ll::’:bl. comp?n‘tir'ndggtiheo;egifntion gr ,L;‘:: 7?0? "'r'.::c;'.'.'?"

1 Total additional first-year depreciation (do not include in items below) —mmm————eeeooo oo [ =~
2 Depreciation from Form 4832, . . . . . | . ///////////////////////////////////////// ...................
3 Depreciation from Form 5006. . . . . . |___ o ///////////_//////////////////////////////////// /_Z_/Z. .......................
4 Other depreciation:

Buildings . . . 5

Furniture and fxtures . . . . ||

Transportation equipment . . .

Machinery and other equipment . 30,108 2,549 Var. Var. | ... 4,178 _

Other (specily) _______________ ... .__
5 Totals . . . o [ 30,108 | . ot o L0 et ISR
6 Less: Amount of deprecuatlon clalmed in Schedule A . %
7 Balance—Enter here and on line 21, page 1 . . 4,178
Tax Computation (See |nstructions)
1 Taxable income (line28,pagel) . . . . . . . . .
2 (a) Enter 48% of line 1 (members of controlled groups, see mstruct:ons)’ :

(b) Subtract $6,500 and enter difference . 6,500.00
3 Net long-term capital gain reduced by net short-term capntal loss (from lme 9(b), page 1)
4 Subtract $25,000. (Statutory minimum.) 25,000.00

5 Balance (line 3 less line 4) (see instructions) .
6 Enter 30% of line 5 (see instructions) .

7 Income tax om capital gains (line 2 or line 6, whlchevef is Iesser)—Enter here and on Ilne 29 LE” l
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(Form 1120S)

Department of the Treasury
Internal Revenue Service

scHEDULE k-1 |Shareholder’s Share': of Undistributed Taxable
Income, etc.—1974

begirining — SE€PL E.m_ggg_c:r_n? 7 11997744, :r:d(i’rt\:.. _H.g“ B3l

(Complete a separate Schedule K-1 for each shareholder—See Instructions on back of Copy C)

Copy A
File with
Form 11208

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

.M'mome (a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (3,342) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . 8,901 Sch. D, Part Il
'Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (I0SS) .« . .+ .« « . . . . . . . Line 11, col. a
3 Excess expenses over rental income attributable to net lease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to investment property . . . . . . Line 11, col. ¢
lad |l ltems of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . va ey e Ly =y | il Line 1(a)(2)
(c) Personal property subject to a net lease . . . . Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . . . . . . . . . . . . . Line 1(c)
th)=Railroad . rolling Stock .Ul T s Tl iy ey B ik g S st Line 1(d)
(€)1 Onithe-joh training facilities. .| .. wias L vy ™, ) Sl e T, Line 1(e)
(d) Child care facilities S C el Line 1(f)
3 Reserves for losses on bad debts of financial institutions . Line 1(h)
4 Excess percentage depletion . e 5 Line 1(i)
5 Net long-term capital ga_in_ (after'tax) . . . . . . V///////‘////////////////%
2N Property Eligible for Investment Credit Form 3168 Kias ieferoncs
A (a) 3 or more but less than 5 years Line 1(a), col. (2)
property (b) 5or more but lessthan 7years | . . . . . . Line 1(b), col. (2)
Prior to 1/21/75|(c) 7 or more years 3,984 Line 1(c), col. (2)
(d) 3 or more but less than 5 years Line 1(d), col. (2)
C:)stecr):yused (e) 5 or more but less than 7 years " Line 1(e), col. (2)
PYIBT "to 1/21/75| () 7 or more years KA &1 337 Line 1(f), col. (2)
Property Used in Recomputing a Prior Year Investment Credit A
(1) Description of property 2) Date -, Bscomindcony o siece, I
(Indicate whether new or used) Dl;cr:?c eil'l i ihasls fTespo 0se on Form
A TInverted ram 300 ton cubic press 2/1/73 963 2%%?’
B
C
; D
: E
) ' b (8) Date : %
) Eatisiea | O Josticr- | (9. Oitginal amminet . | Th ] A e | aabh il
useful life centage 3 x col. 5) vestment life centage (Col. 3 x col. 10)
credit property
8 yrs, 100 70 12/6/74 | 2 yrs, 0 70 Y

Shareholder's name, identifying number, and address (including ZIP code)

529-07-9801
: H. Tracy Hall
| 1711 North Lambert Lane
R Provo, Utah 84601

Corporation's name, identifying number, and address (including ZIP code)

87-0293951

H., Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




scHEDULE k-1 |Shareholder’s Share of Undistributed Taxable

Copy A
(Form 11208) |l‘lcome, etc-‘_1974 File with
or calendar year 1974 or other taxgble year
Department of the Treasury EeRTahing __Sg_gt_egﬁle_r_ VR 194, ending el - .19 7% Form 11208
nteroal! Bevesiie Service (Complete a separate Schedule K-1 for each shareholder—See lnstructions on back of Copy C)
(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form.

1Z1adE " Income .

1 Undistributed taxable income—ordinary income or (loss) . (2,971) Sch. E, Part 11l
2 Undistributed taxable income—Ilong-term capital gain after tax . - 5 Sch. D, Part Il
Interest on Investment Indebtedness * Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) . Line 11, col. a
Line 11, col. b

3 Excess expenses over rental income attnbutable to net lease property .
4 Excess net long-term capital gains over net short-term capital losses attributable

to investment property .

Line 11, col.c

ltems of Tax Preference

Form 4625 line reference

1 Accelerated depreciation on:

(a) Low-income rental housing

{b) Other real property . i

(c) Personal property subject to a net lease .
2 Amortization of:

(a) Certified pollution control facilities .

(b) Railroad rolling stock .

(c) On-the-job training facilities .

(d) Child care facilities ;
3 Reserves for losses on bad debts of ﬁnancnal mstntut:ons s

4 Excess percentage depletion .
5 Net long-term capital gain (after tax)

Line 1(a)(1)
Line 1(a)(2)
Line 1(b)

Line 1(c)
Line 1(d)
Line 1(e)
Line 1(f)
Line 1(h)
Line 1(i)

/77727777

Form 3468 line reference

1 ZTad\'f i Property Eligible for Investment Credlt

(a) 3 or more but less than 5 years
Basis of new
propert (b) 5 or more but less than 7 years
Prior ¥o 1/21/75 | (c) 7 or more years
G P 4 (d) 3 or more but less than 5 years
Dt ° o (e) 5 or more but less than 7 years

Prf 1? 1/21/75|(®) 7 or more years

Line 1(a), col. (2)
Line 1(b), col. (2)
3,540 Line 1(c), col. (2)
Line 1(d), col. (2)
Line 1(e), col. (2)
300 Line 1(f), col. (2)

Property Used in Recomputing a Prior Yéar'ln.ves;tn';en.t Credit

Column numbers and headings

asbamials et o I L T e ke
A Inverted ram 300 ton cubic press 2/1/73 856 ZZV
B
c
D
E
. (8) Date
) Estimatod | % do0tica- | (6) Crignd gitied | KSnene | Chatars | Sabie e | aaited et
useful life centage 3 x col. 5) vestment life centage (Col. 3 x col. 10)
credit property
8 yrs. 100 60 12/6/74| 2 yrs, 0 60

Shareholder's name, identifying number, and address (including ZIP code) | Corporation’s name, identifying number, and address (including ZIP code)

529-10-1716
Ida Rose Hall
1711 North Lambert Lane
Provo, Utah 84601

87-0293951
H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




SCHEDULE K-1
(Form 11208)

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
Income, etc.—1974

or calgndar year 1974 or other taxable year
beginning_sep.tﬁmﬁ_er — ——, 1974, ending - _AU» SYLE 7.1 R ’

Copy A
File with

1975 Form 11205

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

Mncome (a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . ( 867) Sch. E, Part |1l
2 Undistributed taxable income—Ilong-term capital gain after tax . 2,308 Sch. D, Part Il
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) . B Line 11, col. a
3 Excess expenses over rental income attributable to net lease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to mvestment property . Line 11, col. ¢
i Iltems of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . . Line 1(a)(2)
(c) Personal property subject to a net Iease o Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities . Line 1(f)
3 Reserves for losses on bad debts of ﬁnancnal mstltutlons : Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net long-term capital gain (after tax) : T
Property Eligible for Investment Credit Fovs. 3008 Nse retecancy
Basic of e (a) 3 or more but less than 5 years Line 1(a), col. (2)
propert (b) 5 or more but less than 7 years Line 1(b), col. (2)
Prior to 1/21/75 (c) 7 or more years 1,032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years Line 1(d), col. (2)
Cost of used i
property (e) 5 or more but less than 7 years Line 1(e), col. (2)
o 1/21/75 (f) 7 or more years 87 Line 1(f), col. (2)
J»Part \'FY Property Used in Recomputing a Prior Year Investment Credit
(1) Description of property (2) Date (3) Cost cocr.;’lel;m" :l;mtt,l:n g p eadizggs
(Indicate whether new or used) Plsaecrs?c ein o basiss pond to those on rorm
A TInverted ram 300 ton cubic press 2/1/73 250 W
B
Cc
D
E
» _ (8) Date '
(4) Estimated o ool B Ba il L ool I e g 8 i o
useful life centage 3 x col. 5) vestment life centage (Col. 3 x col. 10)
credit property
8 vrs. 100 17 12/6/74 2 yrs. 0 17
7

Shareholder's name, identifying number, and address (including ZIP code)

528-66-3544
H. Tracy, Jr, and Elizabeth H, Hall
786 East Meadow Drive

Palo Alto, California 94303

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




SCHEDULE K-1
(Form 1120S)

Department of the Treasury

Internal Revenue Service

beginning — Sep_t

Shareholder’s Share of Undistributed Taxable
Income, etc.—1974

For calendar year 1974 or other taxable year
n_]e____. 1974, ending - — —August 31 ___ _ _

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with

19 _75 Form 11208

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

m Income (a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . , ( 867) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . . 2,308 Sch. D, Part I|
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) . . e Line 11, col. a
3 Excess expenses over rental income attributable to net lease property - Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable

to investment property . R Line 11, col. c
ltems of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:

(a) Low-income rental housing Line 1(a)(1)

{b) Other real property . al " Line 1(a)(2)

(c) Personal property subject to a net Iease : Line 1(b)

2 Amortization of:

(a) Certified pollution control facilities . Line 1(c)

(b) Railroad rolling stock . L Line 1(d)

(c) On-the-job training facilities . Line 1(e)

(d) Child care facilities : A Line 1(f)

3 Reserves for losses on bad debts of fmancnal mstltutnons : Line 1(h)
4 Excess percentage depletion . Line 1(i)

5 Net long -term capital gain (after tax) £ dite //////// //////////
Property Eligible for investment Credit Form 3468 line reference
Basis of s (a) 3 or more but less than 5 years L?ne 1(a), col. (2)
propert (b) 5 or more but less than 7 years - Line 1(b), col. (2)

Prior tO 1/21/75| (c) 7 or more years 1,032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years Line 1(d), col. (2)
Cost of used ’
property (e) 5 or more but less than 7 years Line 1(e), col. (2)
Prlor to 1/21/75| (f) 7 or more years A 1 ek 87 Line 1(f), col. (2)
Property Used in Recomputing a Prior Year Investment Credit
(1) Description of property (2) Date (3) Cost cl‘ommn gutmlt’lfrs'and I':‘eadizgsss
(Indicate whether new or used) Dlsaeis?c;n & basle correspond to those on Form
A _Inverted ram 300 ton cubic press 2/1/73 250 ;%%7 ;
B
C
D
E
- _ _(8) Date -
(4) Estimated L ",ﬁ’e';“ i T oy o ‘BLs_ﬁfé.“' ‘c‘.%’ne“ﬁé’lf' q.finli)fie?.’cimw:‘:gnt
useful life centage 3 x col. 5) vestment life centage - (Col. 3 x col. 10)
credit property
8 yrs, 100 17 12/6/74] 2 yrs. 0 17
_

Shareholder’'s name, identifying number, and address (including ZIP code)

David R. and Karen V.

528-66-478
Hall

4235 Province Line Road

Princeton, NJ

08540

Corporation's name, identifying number, and address (including ZIP code)
87-0293951
H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




scHEDULE k-1 |Shareholder’s Share of Undistributed Taxable

Copy A _
(Form 11208) Income, etc.—1974 _ ﬁ,‘:,p{,ith
Department of the Treasury beginning — .Sepr_emﬁ(z.rca d_ar_yia.r 11997744 :;d?:‘:e_r—Augtaxable el 31 ol S Form 11205

Internal Revoniis; Setvice (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

1:>1sdF | Income (a) Amount corresponding line of that form.

1 Undistributed taxable income—ordinary income or (loss) . . . . . . . ( 867) Sch. E, Part 1l
2 Undistributed taxable income—Ilong-term capital gain aftertax . . . . . 2,308 Sch. D, Part Il
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) . : - Line 11, col. a
3 Excess expenses over rental income attributable to net lease property : Linel1l, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to |nvestment property . . S D T The NI P Tl N T T . Line 11, col. c
ltems of Tax Preference Form 4625 line reference

1 Accelerated depreciation on:

(a) Low-income rental housing Line 1(a)(1)

(b) Other real property . . . . . T e S B R BT = Line 1(a)(2)
(c) Personal property subject to a net lease . . . . . . . . . . . Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . . . . . . . . . . . . . Line 1(c)
(RYRRRHFORrOIINEFSInok: = T vt 5, » feloyiaaian il esla ety Line 1(d)
(c) On-the-job training facilities . . . . . . . . . . . . . . . Line 1(e)
(d) Child care facilities . . . R, v Line 1(f)
3 Reserves for losses on bad debts of ﬁnancxal mstxtutnons o % WA Line 1(h)
4 Excess percentage depletion . . . . . . . . . . . . . . . . Line 1(i) :
5 Net long-term capital gain (after tax) . . . IO ¢ 7
Property Eligible for Investment Credlt Form 3468 line reference
_ (a) 3 or more but less than 5 years i e AT Line 1(a), col. (2)
g?:";r?; Lo (b) 5 or more but less than 7 years R L Line 1(b), col. (2)
Prior to 1/21/75](c) 7 or more years sl B 8% 1.032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years T W L ) Line 1(d), col. (2)
C%St ?{ uged (e) 5or more but lessthan 7 years | . . . . . . Line 1(e), col. (2)
PF 8 )Eo 1/21/75| () 7 or more years 87 Line 1(f), col. (2)
EIZF Property Used in Recomputing a Prior Year Investment Credit
Column numbers and headings
it ll i a1 U N e
A Tnverted ram 300 ton cubic press 2/1/73 250 é;;/
B
Cc
D
E
_(8) Date 3
@) Estimates | S 00plics- | (6) DUERS Sued b b in | Chsetoi | Gblepet | asaiies mestant
useful life centage 3 x col. 5) vestment life centage (Col. 3 x col. 10)
credit property
8 yrs. 100 17 12/6/74| 2 yrs 0 17
7

Shareholder's name, identifying number, and address (including ZIP code) | Corporation’s name, identifying number, and address (including ZIP code)

529-56-9730 87-0293951
Daniel and Sherlene Bartholomew H. Tracy Hall, Incorporated
80 Greenridge Avenue 1190 Columbia Lane

White Plains, NY 10605 Provo, Utah 84601




scHEDULE K-1 | Shareholder’s Share of Undistributed Taxable
Income, etc.—1974

(Form 1120S)

Department of the Treasury
Internal Revenue Service

or calgndar year 1974 or other taxabl
beginning__s.gp_tem er 1

z year
__________ 1974, ending - — — — ug.llﬁt.sl___' 19 .75
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with
Form 11208

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

Income (a) A corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (867) Sch. E, Part 1l
2 Undistributed taxable income—long-term capital gain after tax . 2,308 Sch. D, Part Il
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment incomeor (loss) . . . . . . . . . . . Line 11, col. a
3 Excess expenses over rental income attributable to net lease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to investment property . . . . . . Line 11, col. c
ltems of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
tysoMegireatpropenty:. . s 5 TR EN s 0 0w s e R e s Line 1(a)(2)
(c) Personal property subject to a net lease . Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . 3 Line 1(c)
(D) RailfoadUalinESIoek . 1r » « v b e s s e ow BOISEDS Line 1(d)
(c) On-the-job training facilities . . . . . . . . . . . . . . Line 1(e)
(d) Child care facilities p e () ] Line 1(f)
3 Reserves for losses on bad debts of financial institutions . Line 1(h)
4 Excess percentage depletion . . . . . . . . . . . . . . . Line 1(i)
5 Net long-term capital ga.in- (aftertax) o « < »ie . . /////////////////// 7
| Property Eligible for Investment Credit Form 3468 line reference
e (a) 3 or more but less than 5 years Gt caeE L%ne 1(a), col. (2)
property (b) 5 or more but less than 7 years P o AT Line 1(b), col. (2)
Prior to 1/21/75|(c) 7 or more years 1.032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years s w MR i Line 1(d), col. (2)
Cost of used :
property (e) 5 or more but less than 7 years . Line 1(e), col. (2)
Prior to 1/21/75]|(f) 7 or more years e 8’7 Line 1(f), col. (2)
Property Used in Recomputing a Prior Year Investment Credit
(1) Description of property (2) Date (3) Cost (?r‘::.'l;mnng"tm?;rs . Peadi:ggs
(Indicate whether new or used) Dl:ecne,?c;ﬂ ot basis ’c pond to those on Form
A Inverted ram 300 ton cubic press 2/1/73 250 2%?7 '
B
Cc
D
E
_ » ) . (8) Date )
) Elated) | P lepiice. 16 Origlnat fsld O e |/ Pl TN i o | O Beconaled
useful life centage 3 x col. 5) vestment lite centage (Col. 3 x col. 10)
credit property
8 yrs. 100 17 12/6/74] 2 yrs 0 17
7

Shareholder's name, identifying number, and address (including ZIP code)
529-66-7245
J. Martin and Elizabeth H., Neil
1319 Poppy Way

San Jose, California 95129

Corporation's name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




scHEDULE K-1 | Shareholder’s Share of Undistributed Taxable

(Form 1120S)

Department of the Treasury
Internal Revenue Service

beginning _S_eptﬁm.bex_ _____ , 1974, ending - —

Copy A
Income, etc.—1974 File with
For cilendar year 1974 or other tax ‘i'legﬂesaﬁ 31 19 1-2 Form 11208

(Complete a separate Schedule K-1 for each shareholder—See Instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
1041 Flors ahter col. (2) smours i
|ncome (a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (867) Sch. E, Part IlI
2 Undistributed taxable income—Ilong-term capital gain after tax . 2,308 Sch. D, Part I|
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) . . . . . . . . . . . Line 11, col. a
3 Excess expenses over rental income attributable to net lease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to investment property . . . . . . Line 11, col. ¢
tems of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing ¥ % Line 1(a)(1)
CIOTHOTrealpraBerty'L . . . .+ ol el e el p eE L s Line 1(a)(2)
(c) Personal property subject to a netlease . . . . . . . . . . . Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . Line 1(c)
thYRRAilfoadiroingISIoek 5 K. - + s PO AL Tie & et mla e s Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities v AR . o= TR 2 7 Line 1(f)
3 Reserves for losses on bad debts of financial institutions . . . . . . . Line 1(h)
4 Excess percentage depletion . . . . . . . . . . . . . . . Line 1(i)
5 Net long-term capital gain (aftertax) . . . . . . . A
3T | Property Eligible for Investment Credit Form 3468 line reference
, (a) 3 or more but less than 5 years Line 1(a), col. (2)
E?:;,Zr?; i (b) 5 or more but less than 7 years Line 1(b), col. (2)
Prior to 1/21/735(c) 7 ormore years 1,032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years S E et % Line 1(d), col. (2)
Cost of used -
property (e) 5ormore but lessthan 7 years | . . . . . . Line 1(e), col. (2)
P14 o 0 1/21/75(f) 7 or more years YT A 87 Line 1(f), col. (2)
Property Used in Recomputing a Prior Year Investment Credit
(1) Description of property (2) Date (3) Cost c((’::)rlet;m:ngutgult);;s.and Peadizgsss
(Indicate whether new or used) plsaecrs?cein b P se on Form
A Inverted ram 300 ton cubic press 2/1/73 250 %%ZV Z
B
c
D
E
o . (8) Date y
) Extiminea |, P lonties 118} O e e . | Cuan AR ] o et
useful life centage 3 x cal. 5) vestment life centage (Col. 3 x col. 10)
credit property
8 yrs, 100 17 12/6/74] 2 yrs. 0 17 7
.

Shareholder's name, identifying number, and address (including ZIP code)

528-78-8080

Virginia Hall

1711 North Lambert Lane
Provo, Utah 84601

Corporation's name, identifying number, and address (including ZIP code)
87-0293951
H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable

Income, etc.—1974

For calgendar year 1974 or other taxaple year
begmmng_s.epﬁﬁmb ———, 1974, ending - — — - s 11
(Complete a separate Schedulo K~-1 for each shareholder—See Instrucﬂons on back of Copy C)

.19 75

Copy A
File with
Form 11208

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
S y 1041 filers enter col. (a) amount in
COme (a) A t corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (867) Sch. E, Part |1l
2 Undistributed taxable income—Ilong-term capital gain after tax . 2.308 Sch. D, Part II
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) . Line 11, col. a
3 Excess expenses over rental income attnbutable to net Iease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to mvestment property . e L e 5 Line 11, col.c
EZZEHI items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . S, Line 1(a)(2)
(c) Personal property subject to a net lease . Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . 29 Line 1(e)
(d) Child care facilities . . . - o T Line 1(f)
3 Reserves for losses on bad debts of fmancual mstltutlons . R R Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net Iong-term capital gain (after tax) . ///// / ////
Property Eligible for Investment Credit Form 3468 line reference
(a) 3 or more but less than 5 years Line 1(a), col. (2)
gfos;)s o; it (b) 5 or more but less than 7 years Rl T Line 1(b), col. (2)
Prior to 1/21/75|(c) 7 or more years 1.032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years O el PO Line 1(d), col. (2)
Lost ot aaed (e) 5 or more but less than 7 years Line 1(e), col. (2)
property
Prior Lo, 1/21/75 (f) 7 or more years 27 Line 1(f), col. (2)
* Property Used in Recomputing a Prior Year lnvestment Credit
(1) Description of property (2) Date (3) Cost (():r‘:'leusmnn:utrtl)‘?:;sa:d peadigggs
(Indicate whether new or used) Dlslcrs?cg" oF bagiss o ol Se on Form
:_Ilmugd_ram_:m_o_mn_cuhic_pneﬁ 2/1/73 250 W
C
D
E
0 ! . (8) Date ‘
i Eximatea | 5] J0licn- 1661 QiGN e O | e e i | - Sk Becompatad
useful life centage 3 x col. 5) vestment life centage (Col. 3 x col. 10)
credit property
8 yrs. 100 17 12/6/74| 2 yrs, 0 17

Shareholder’s name, identifying number, and address (including ZIP code)
529-94-9795
Nancy Hall
1711 North Lambert Lane
Provo, Utah 84601

Corporation's name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




scHEDULE k-1 | Shareholder’s Share of Undistributed Taxable

Copy A
(Form 11208S) Income, etc.—1974 ) Filep)\,with
Department of the Treasury beginning — _Sep t.eln_r_c.a_l _(Elyia,r 119977;4 :rr‘d?;ge_r_ta: i yeartn 3k .1 75 Form 11208

Jajcst Rigngs St (Comp a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

mncome (@) A t corresponding line of that form.

1 Undistributed taxable income—ordinary income or (loss) . . . . . . . (867) Sch. E, Part |I|
2 Undistributed taxable income—Ilong-term capital gain aftertax . . . . . 2,308 Sch. D, Part Il
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness . . . . . . . . . . Line 3, col. b
2 Net investment income or (loss) . . . . . ool Line 11, col. a
3 Excess expenses over rental income attnbutable to net Iease property . . . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable
to mvestment property . . L v sl AU S I Line 11, col. ¢
ltems of Tax Preference Form 4625 line reference

1 Accelerated depreciation on:

(a) Low-income rental housing Line 1(a)(1)

(b) Other real property . . . . S R T Line 1(a)(2)
(c) Personal property subject to a net lease . . . . . . . . . . . Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities . . . . . . . . . . . . . Line 1(c)
(b)iRailroadlrolling STOCK (.. .. - s < .« 2w 0w b e B e e Line 1(d)
(c) On-the-job training facilities . . . . . . . . . . . . . . . Line 1(e)
(d) Child care facilities . . . o oo Line 1(f)
3 Reserves for losses on bad debts of flnanmal mstntutnons N o e a Line 1(h)
4 Excess percentage depletion . . . . . . . . . . . . . . . . Line 1(i)
5 Net Iong term capital gain (after tax) . . . T 7
Property Eligible for lnvestment Cred:t Form 3468 line reference
(a) 3 or more but less than 5years | . . . . . . Line 1(a), col. (2)
2?5,',2,‘{; = i (b) 5 or more but less than 7 years v ol Line 1(b), col. (2)
Prior to 1/21/75 |(c) 7 or more years e =k 1,032 Line 1(c), col. (2)
(d) 3 or more but less than 5 years w5 oled Line 1(d), col. (2)
Cost of used (e) 5 or more but less than 7 years DR e Line 1(e), col. (2)
property ¥
Prior 1/21/75 (f) 7 or more years 87 Line 1(f), col. (2)
=T Properly Used in Recomputing a Prior Year Investment Credit
(1) Description of property (2) Date (3) Cost C(?I?rleusm:llsl;‘;“t‘;;'and :_leadigggs
(Indicate whether new or used) Dl:ecrs?c;n otibasie P € on rorm
A  Inverted ram 300 ton cubic press 2/1/78 250 y
B
C
D
E
- . . .. (8) Date )
@ timatea | G 00lin- | @ Olghy cuplid | gn el | Ot G | et
centage 3 x col. 5) cre;ietst'r)l:z::m life centage (Col. 3 x col. 10)
8 yrs. 100 17 12/6/74 | 2 yrs, 0 17
_

Shareholder's name, identifying number, and address (including ZIP code) | Corporation’s name, identifying number, and address (including ZIP code)
528-80-8152 87 -0293951
Charlotte Hall H. Tracy Hall, Incorporated
1711 North Lambert Lane 1190 Columbia Lane

Provo, Utah 84601 Provo, Utah 84601




H., TRACY HALL, INCORPORATED
SUMMARY OF DISTRIBUTIONS AND OTHER ITEMS
Fiscal year ended August 31, 1975

Social Stock Ownership Undistributed
Security Number Period Held Taxable
Number of Shares From To Compensation Income

H. Tracy Hall 529-07 -9801 6,750 9/1/74 8/31/75 $ $ 5,559

1711 North Lambert Lane
Provo, Utah 84601

Ida Rose Hall 529-10-1716 6,000 9/1/74 8/31/75 600 4,941
1711 North Lambert Lane
Provo, Utah 84601

H. Tracy and Elizabeth H. Hall, Jr. 528-66-3544 1,750 9/1/74 8/31/75 1,441
786 East Meadow Drive
Palo Alto, California 94303

Daniel and Sherlene Bartholomew 529-56-9730 1,750 9/1/74 8/31/75 1,441
80 Greenridge Avenue
White Plains, NY 10605

David R. and Karen V. Hall 528-66-4787 1,750 9/1/74 8/31/75 1,441
4235 Province Line Road
Princeton, NJ 08540

J. Martin and Elizabeth H., Neil 529-66-7245 1,750 9/1/74 8/31/75 1,441
1319 Poppy Way
San Jose, California 95129

Virginia Hall 528-78-8080 1,750 9/1/74 8/31/75 1,441
1711 North Lambert Lane
Provo, Utah 84601

Charlotte Hall 528-80-8152 1,750 9/1/74 8/31/75 1,441
1711 North Lambert Lane
Provo, Utah 84601

Nancy Hall 529-94-9795 1,750 9/1/74 8/31/75 1,441
1711 North Lambert Lane
Provo, Utah 84601

Totals 22,000

$20,587

E




Payroll taxes
Property taxes
State franchise tax
Use taxes

Total

Freight and express
Insurance

Dues and subscriptions
Professional fees
Supplies

Travel expense
Automotive expense
Utilities

Total

H. TRACY HALL, INCORPORATED
SCHEDULE OF TAXES

Fiscal year ended August 31, 1975

SCHEDULE OF OTHER DEDUCTIONS

87-0293951

$ 682

991
633

$ 2,350

$ 1,773
374
413
362

8,516
3,589
992
809

$16,828




H. TRACY HALL, INC. 87-0293951
AMORTIZATION OF ORGANIZATION EXPENSES

Fiscal year ended August 31, 1975

An election has been made under the provisions of Sec. 248 of the Internal
Revenue Code of 1954 to amortize organization expenses ratably over a 60-month period
beginning October 1, 1972:

Total organization expenses $325
Amortization for the period ended

August 31, 1973 60
Unamortized balance August 31, 1973 265
Amortization for the fiscal year ended

August 31, 1974 65
Unamortized balance August 31, 1974 ' 200
Amortization for the fiscal year ended

August 31, 1975 65
Unamortized balance August 31, 1975 $135




- SCHEDULE D
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses ‘

p- Attach to your tax return.

1974

Name

H. Tracy Hall, Incorporated

Employer Identification Number

87-0293951

Short-term Capital Gains and Losses—Assets Held 6 Months or Less

. Kind of rty and ipti b. Dat ired . Date sold : e i . Gai
TExample, 100 shares of 2 Cor " mo... day, y1) (mow day, yry | 9 Gross sates price | & 0% O et e | " e o
1
2 Unused capital loss carryover (attach computation)
3 Net short-term capital gain or (loss) (total of column f) . « % .
- udlk | Long-term Capital Gains and Losses—Assets Held More Than 6 Months
4 Enter section 1231 gain from line 4(a)(1), Form 4797 . . . . . . . . . . . . .« o« . | 32,966
5
32,966
6 Net long-term capital gain or (loss) (total of column f) . ;
M-t dlE ! Summary of Schedule D Gains and Losses
7 Excess of net short-term capital gain (line 3) over net long-term capital loss (line 6). Enter here and on
line 9(a), page 1, Form 1120S s ‘ TR = ; B
8 Excess of net long-term capital gain (line 6) over net short-term capltal loss (Ime 3 Enter here and on
line 9(b). page 1, Form 1120S 32,966

Instructions

(References are to the Internal Revenue Code.)

This schedule provides for the reporting of
sales or exchanges of capital assets. Every
sale or exchange of property must be reported
even though no gain or loss is indicated.

For reporting sales or exchanges of property
other than capital assets including the sale or
exchange of property used in the trade or busi-
ness and involuntary conversions (section
1231), see Form 4797 and related instructions.

Capital Assets.—Each item of prop-
erty held by the corporation (whether or
not connected with its trade or busi-
ness) is a capital asset except: (1) in-
ventoriable assets or property held
primarily for sale to customers; (2) de-
preciable or real property used in the
trade or business; (3) certain copy-
rights, literary, musical, or artistic com-
positions, letters or memorandums, or
similar property; (4) accounts or notes
receivable acquired in the ordinary
course of trade or business for services
rendered or from the sale of property
described in (1) above; and (5) certain
short-term Federal, State, and munici-
pal obligations issued on or after March
1, 1941, on a discount basis.

For special rules applicable to capital
gains of an electing small business cor-
poration, see section 1.1375-1 of the
regulations.

Capital Losses.—Capital losses are
allowed only to the extent of capital
gains. A net capital loss, however, may
be carried forward as a short-term cap-
ital loss for 5 years (10 years to the
extent the loss is attributable to a
foreign expropriation loss) or until
exhausted, whichever comes first.

Short Sales of Capital Assets.—For
rules relating to certain short sales of
stock or other securities and transac-
tions in commodity futures, see section
1233:

Worthless Securities.—Except for
banks, if securities that are capital as-
sets become wholly worthless during the
taxable year, the loss is to be treated
as a capital loss as of the last day of the
taxable year.

Losses Not Allowable.—No loss is
allowed for wash sales of stock or se-
curities. (See section 1091.) No loss is
allowed (distributions in liquidation ex-
cepted) on transactions between related
persons. (See section 267.)

Basis.—In determining gain or loss,
the basis of property will generally be
its cost. If property was acquired by be-
quest, gift, tax-free exchange, involun-
tary conversion, or wash sale of stock,
see sections 1014, 1015, 1031, 1033,
and 1091, respectively. Attach an ex-
planation if the basis used is other than
actual cash cost of the property.

¥z U.S. GOVERNMENT PRINTING OFFICE : 1974—0-548-118

If a charitable contribution deduction
is allowed by reason of a sale of prop-
erty to a charitable organization, the ad-
justed basis for determining gain from
the sale is an amount that is in the
same ratio to the adjusted basis as the
amount realized is to the fair market
value of the property.

L o o g W W

Minimum Tax on Tax Preference
Items.—If the net long-term capital
gain exceeds the net short-term capital
loss, you may be liable for minimum tax.
See Form 4626.

Installment Sales

If you sold personal property for
more than $1,000 or real property re-
gardless of amount, you may be eligible
to report any gain under the installment
method if (1) there are no payments in
the year of sale or (2) the payments in
the year of sale do not exceed 309 of
the selling price. (See section 453.)
Such sales must provide for two or more
payments, with at least one payment
being made in each of two taxable
years.

For treatment of a portion of pay-
ments as ‘‘unstated interest’’ on de-
ferred payment sales, see section 483.

52-0781521




- 4197

Department of the Treasury
Internal Revenue Service

Supplemental Schedule of Gains and Losses

Sales, Exchanges and Involuntary Conversions under
Sections 1231, 1245, 1250, 1251, and 1252

To be filed with Form 1040, 1041, 1065, 1120, etc.—See Separate Instructions

1974

Name

H. Tracy Hall, Incorporated

Identifying number as ‘shown on page 1

of your retum  g7._0293951

(Section 1231)

Sales or Exchanges of Property Used in Trade or Business, and Involuntary Conversions

SECTION A.—Involuntary Conversions Due to Casualty and Theft (See Instruction D)

a. Kind of rty (If necessary,
attach tJ:i‘;?:ml dosulptlnry
details not shown below)

b. Date acquired
(mo., day, yr.)

c. Date sold
(mo., day, yr.)

d. Gross sales
price

‘e. Depreciation al-
lowed (or allowable)
since acquisition

-

costc”f' or b:et:er basis,
of su uent im-
provements (if not pur- . Gain or (loss)

d plus e less f)

attach
tion) and expense of sale

2 Combine the amounts on line 1. Enter here, and also on the appropriate line as follows

(a) For all except partnership returns:
(1) If line 2 is zero or a gain, enter such amount in column g, line 3.
(2) If line 2 is a loss, enter the loss on line 5.
(b) For partnership returns: Enter the amount shown on line 2 on Schedule K (Form 1065), line 6.

SECTION B.—Sales or Exchanges of Property Used in Trade or Business and Certain Involuntary Conversions (Not Reportable
in Section A) (See Instruction D)

3 Gain from Part III __

32,966

4 Combine the amounts on line 3. Enter here, and also on the appropriate line as follows .

(a) For all except partnership returns:
(1) If line 4 is a gain, enter such gain as a long-term capital gain on the Schedule D (Form 1040, 1120, etc.) that is being

filed. See instruction D.

(2) If line 4 is zero or a loss, enter such amount on line 6.
(b) For partnership returns: Enter the amount shown on line 4 on Schedule K (Form 1065), line 7.

32,966

Ordinary Gains and Losses

a. Kind of (If necessai
attach additional descriptive
details not shown below)

Y.

b. Date acquired
(mo., day, yr.)

¢. Date sold
(mo., day, yr.)

d. Gross sales
price

e. Depreciation al-
lowed (or allmble)

f. Cost or other basis,
cost of subseque%t
ts an

g. Gain or (loss)
(d plus e less f)

since

expense of sale

5 Amount, if any, from line 2(a)(2) . .
6 Amount, if any, from line 4(a)(2)

7 Gain, if any, from line 21 . e . ke o (. 3 -31:51 .......
S AR IR I R WS 5 7Y O KOO B ens s - B
9 Combine lines 5 through 8. Enter here, and also on the appropriate line as follows — i b

(a) For all except individual returns: Enter the gain or (loss) shown on line 9, on the line prowded for on
the return (Form 1120, etc.) being filed. See instruction E for specific line reference.

(b) For individual returns:

(1) If the gain or (loss) on line 9, includes losses which are to be treated as an itemized deduction
on Schedule A (Form 1040) (see instruction E), enter the total of such loss(es) here and include
on Schedule A (Form 1040), line 29—identify as “loss from Form 4797, line 9(b)(1)” . . . .
(2) Redetermine the gain or (loss) on line 9, excluding the loss (if any) entered an line 9(b)(1). Enter

here and on Form 1040, line 30 .

i

Form 4797 (1974)




Form 4797 (1974)

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1251,
1252—Assets Held More than Six Months (See Separate Instructlons)
Disregard lines 18 and 19 if there are no dispositions of farm property or farmland, or if this form is filed by a partnership.

10 Description of sections 1245, 1250, 1251, and 1252 property: (?,,';_e :1?,,"";:) (mt? “.d:yowyr)
(A) _Inverted ram 300 ton cubic press Var. 12/6/74
T R e S R A MR LR N T T
N R M R R T |
(D)

A R T R R SR o
Relate lines 10(A) through IO(E) P
to these columns » » b r&))e did Pnzge;rty Property P’?%‘;"Y Pr?::;ny

11 Gross sales price : o et
12 Cost or other basis and expense of SAINIT RS 19_,]_-33 ________
13 Depreciation allowed (or allowable) .

14 Adjusted basis, line 12 less line 13 . . . [ 15,982

15 Total gain, line 11 less line 14 . . . . | 36,117

16 If section 1245 property:
(a) Depreciation allowed (or allowable) after
applicable date (see instructions) . . 3 ) 151

(b) Enter smaller of line 15 or 16(a) . . 3,151

17 If section 1250 property
(a) Enter additional depreciation after
12/31/63 and before 1/1/70 . . . i

(b) Enter additional
12/31/69 . .

depreciation after

(c) Enter smaller of line 15 or 17(b) ). A [l P

(d) Line 17(c) times appllonble percentage
(see instruction F.4) .

(e) Enter any excess of line 15 over line
17(b) X

(f) Enter smaller of line l7(a) or l7(e) 2| e RO NCREE E SRR [T -

(g) Line 17(f) times applicable percentage
(see instruction F.4) . .

(h) Add lines 17(d) and 17(g) .

18 If section 1251 property:
(a) If farmland, enter soil, water, and land
clearing expenses for current year and
the four preceding years . .

(b) If farm property other than land, sub
tract line 16(b) from line 15; OR, if
farmland, enter smaller of line 15 or
18(a) (see instructionF.5) . . . .

(c) Excess deductions account (see instruc-
tion F.5)

(d) Enter smaller of line 18(b) or l8(c) %

19 If section 1252 property:
(a) Enter soil, water, and land clearing ex-
penses made after 12/31/69 .

(b) Enter amount from line 18(d), if none
enter a zero

(c) Enter any excess of line 19(a) over
line 19(b) . . . .

(d) Line 19(c) times appllcable percentage
(see instruction F.5) .

(e) Line 15 less line 19(b) .

(f) Enter smaller of line 19(d) .or iB(e)

Summary of Part Ill Gains (Complete Property columns (A) through (E) through line 19(f) before going to line 20)

20 Total of Property columns (A) through (E), line 15

21 Total of Property columns (A) through (E), lines 16(b), 17(h), 18(d), and 19(f). Enter here and on line 7 .

22 Subtract line 21 from line 20. Enter here and in appropriate Section in Part | (see instructions D and F.2) .

¥ U.S. GOVERNMENT PRINTING OFFICE :1974—O-548~155

94-2240262



Form 1120S (1974) Page 3
TN Computation of Undistributed Taxable Income and Summary of Distributions and Other Items
Computation of Corporation’s Undistributed Taxable Income
1 Taxable income (line 28, page 1) P 2 __-.Z_Q.:.-S.&Z .........
2 Less: (a) Money distributed as’ dividends out of earnings and proms of the taxable Tl A RO s
(b) Tax imposed on certain capital gains (line 31, page 13
3 Corporation’s undistributed taxable income . 20.587
Summary of Distributions and Other Items (attach addltlonal sheets if necessary)
= 3. Stock ownership 5. Percentage of
3 Num: :,:ld ;dlli;”s of 2. 50"'"'| h‘“‘"‘v Niiber ot Period held 4. Compensation time devoted
eac areholder number shares From Yo to business
A
B
Schedule Attached
C
D

4 Actual dividend distributions taxable as ordinary income (Do not include amounts shown on line 6) .
5 Actual dividend distributions taxable as long-term capital gains (after tax)* . Rl
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusmn i g

7 Nondividend:distributions . . »

8 Undistributed taxable mcome——taxable as ordmary income or (Ioss)
9 Undistributed taxable income—taxable as long-term capital gain (after tax)*

*Each shareholder must be notified of his pro rata share of long-term capital gains that may qualify as subsection (d) gain. See section 1201(d).

10 Interest on investment indebtedness:
(a) Investment interest expense .

(b) Net investment income or (loss) .
(c) Excess expenses over rental income
attributable to net lease property
(d) Excess of net long-term capital gains

over net short-term capital losses
attributable to investment property .
11 Items of tax preference:
(a) Accelerated depreciation on:
(1) Low-income rental housing .
(2) Other real property .
(3) Personal property subject to a
nexiease’s & i+ 5 e s s
(b) Amortization of:
(1) Certified poliution control facili-
ties . = . 2 e Ve s
(2) Railroad rolling stock
(3) On-the-job training facilities .
(4) Child care facilities .
(c) Reserves for losses on bad debts of
financial institutions . . . . .
(d) Excess percentage depletion .

(e) Net long-term capital gain (after tax)

12 Investment credit property:
Basis of (a) 3 or more but less than 5 years .
new (b) 5 or more but less than 7 years .

Additional Information Required
F Date incorporated .. August 30, 1972 . .

G Did you at the end of the taxable year own, directly or indirectly, 50% or

more of the voting stock of a domestic corporation? [] Yes No.
(For rules of attribution, see section 267(c).)
If the answer is “Yes,"” attach a schedule showing:
(a) name, address, and employer identification number; and
(b) percentage owned.

H Did you have any contracts or subcontracts subject to the Renegotiation
Act of 19517 [] Yes No. If “Yes,” enter the aggregate gross dollar

amount billed during the year ... .
I Taxable income or (loss) from line 28, page 1, Form 1120S for your tax-
able year beginning in; 1971 (275) :
1972 ... (10,842) :1973.59,000 ...
J Refer to page 7 of instructions and state the principal:

Business activity ... Reésearch and engineering. .. .
ProductionSBINEET: Lt e sl Ll

K Were you a member of a controlled group subject to the
provisions of section 1561 or 1562? . . . . . [] Yes No

L Did you claim a deduction for expenses connected with:
(1) Entertainment facility (boat, resort, ranch, etc.)? . [J Yes No

(2) Living accommodations (except for employees on
_BUSIneSSIt o let . - e . s o o v w0 Yes . Bl N®
(3) Employees’ families at conventions or meetings? . [] Yes No

(4) Employee or family vacations not reported on Form
w-22 . . . i« w & «[Yes K No
M Did you file all required Forms 1087 1096 and 10997 . Yes [J No

N Did the corporation, at any time during the taxable year, have any interest
in or signature or other authority over a bank, securities, or other financial
account in a foreign country? . [ Yes f] No
If “Yes,” attach Form 4683. (For defmmons, see Form 4683)

PEORY (c) 7 or more years . 14,748 O Answer only if (1) this is the first 11208 return filed since your election
- to be treated as a small business corporation and (2) the corporation was
Cost of (d) 3 or more but less than 5 years . in existence for the taxable year prior to the election and had investment
used (e) 5 or more but less than 7 years . credit property: Was an agreement filed under section 1.47-4(b) of the
ProPerty |y 7 or more years . 1,246 regifations? . " & - sowr s e w s w00 Yest ETiND

S A T (el Shareholder's Share of Undistributed Taxable Income, etc. -(Complete a separate Schedule K—1 (Form 1120S)
for each shareholder. Attach Copy A to Form 1120S. Give Copy B to the shareholder. Keep Copy C for your records.)




Form 1120S (1974) 3 Page 4
skl G NS B8 Balance Sheets
Beginning of taxable year End of taxable year

ASSETS (A) Amount (B) Total (C) Amount (D) Total

N e LR mommmn,, 2,268 00000, 26,809,
; gra:e notes and accounts receivable . . . . . e e —— / %/////////////////////é 5 %/}/////}/}}/////////é

(a) Less allowances for bad debts . . . . .
3 Inventories . . . . . . . . . . .

’//
4 Gov't obligations: (a) U.S. and instrumentalities .

(b) State, subdivisions thereof, etc. . . . . .
5 Other current assets (attach schedule) . . . .
6 Loanstoshareholders. . . . . . . . . /
7 Mortgage and real estate loans . . . . . .
8 Other investments (attach schedule) /% .
9 Buildings and other fixed depreciable assets . . . 31:562 /////////////////////////////
(a) Less accumulated depreciation . . . . . 5,700, 12D 8062 -
10 Depletableassets . . : . . . . . . . 7///////’/////////////////%
(a) Less accumulated depletion . . . . . .
11 Land (net of any amortization) . . . . . .
12 Intangible assets (amortizable only) . . . . .
(a) Less accumulated amorfization . . . . .
13 Other assets (attach schedule) . . . . . .
14 Total assets ", " o7 e Bty s g
LIABILITIES AND SHAREHOLDERS' EQUITY
15 Accounts payable: - -« o el G A e s s
16 Mtges., notes, bonds payable in less than 1 year . .
17 Other current liabilities (attach schedule) . . . .
18 Loans from shareholders . . . . . . . .
19 Mtges., notes, bonds payable in 1 year or more . .
20 Other liabilities (attach schedule) . . . . . .
21 Capialstoskile, .m0 v el el e e
22 Paid-in or capital surplus . . . . . . . .
23 Retained earnings—appropriated (attach schedule) .
24 Retained earnings—unappropriated . . . . .
25 Shareholders’ undistributed taxable income previously
FAYOR G =L e e, e e b e e

26 Less cost of treasury stock . . . . . . .
27 Total liabilities and shareholders’ equity . .

135

=D

_48,316
i’y

168

1 Net income per books . . . . . . . | ... 20,339 | 7 Income recorded on books this year not in-

2 Federal income tax . . . . . . . . cluded in this return (itemize)

3 Excess of capital losses over capital gains . . | ____ _________________ (a) Tax-exempt interest $......o.o.oooeoeeiieoracnes

4 Taxable income not recorded on books this year
D e e IO e S e | | VAR (RN

- T o | SR R SR 8 Deductions in this tax return not charged against

5 Expenses recorded on books this year not de- book income this year (itemize) ......................
ducted in this return (itemize) ... Penalty...

on _franchise tax. 248 1| 9 Total of lines7and 8 . . . . .

6 Total of lines 1 through 5 . . . . 20,587 | 10 Income (line 28, page 1)—line 6 less line 9 . | 20.587
SICL T CM) B2 A Analysis of Unappropriated Retained Earnings Per Books (line 24 above)

1 Balance at beginningofyear . . . . . . [__.____(LL,L17) 5 Distributions out of current or accumulated

2 Netincomeperbooks. . . . . . . | 20,339 €arnings and profits: (a) Cash il it . -

3 Other increases (itemize) : (b) Stock . . . .

(c) Property . . . .

6 Current yez:r’s llmdist{ibutled fta)ltahle incom: or
ST N net operating loss (total of lines 8 and 9,
------ Schedule K)'= " o0 v, SR - . 20,587

.................... 7 Other decreases (itemize)

TL et A Y 8 Total of lines 5, 6,and 7 . . . . (20,587
4 Total of lines 1,2, and3. . . . . 9,222 | 9 Balance at end of year (line 4 less line 8) . ¥11.365)
¥r US, GOVERNMENT PRINTING OFFICE : 1974—O-548-116 23-09167%0 =




TR T TR ftamaton di i 4 o . o =
S FISCAL YFAR Al
Farp Tle0B _ UTAH SMALL BUSINESS
Completed Return is to be 5
filed with or mailed to CORPORATION FRANCHISE TAX RETURN =
STATE TAX COMMISSION
For Calendar Year 1974
OF UTAH Federal ldentification Number
State Office Building or other taxable year beginning_9/1__, 1974, ending _8/31 1975 87-0293951
Salt Lake City, Utah 84134 =
Returns made on the basis of the H. Tracy Hall, Incorporated
calendar year 1974 shall be filed 1190 Columbia Lane
with the State Tax Commission, . .
State Office Bldg., Salt Lake City, P. 0. Box 7533 University Station
Utah 84134, on or before April Provo, Utah 84601
15, 1975. Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
close of the fiscal year. (If name, address and zip code are incorrectly printed in above space, please correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
NONE

A. Distributions to shareholders out of earnings accu-
mulated prior to January 1, 1973, § NONE

B. What s the latest year or years for which a Federal
Examination has been completed? __NONE___ Attach a
summary of the Federal adjustments and the adjusted
Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax
Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of

past examinations still pending?

(2) With respect to what year or years have exten-
sions for period of proposing additional assessments of
Federal tax been agreed to with the Internal Revenue
Service? ___NONE . Attach schedule giving complete
details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-
tions (B) and (C).

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 $ 20,587
2. Deduct: Income subject to federal tax, from schedule ] form 11208
3. Line 1 less line 2 3. N ZO3RB70e
4. Percentage of ownership represented by: (See instruction 5)
number ercent
(a) Resident shares 72
(b) Non-resident shares 7,000 28
Total — equals 100% 25,000 100
5. Line 3 multiplied by percent in line 4(a) 14,823
6. Line 3 less line 5 $ 5,764
7. Amount on line 2
8. Net Income (line 6 plus line 7) $ 2,764
(If corporation is taxable in another state, refer to schedule N, page 2)
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in
another state) $
10. Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable $ 5,764
11. Tax: 6% of line 10. (No minimum tax applies) $ 346
b 4 Penalty $
f_t Interest ____ $
TOTAL $ 346

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all
information of which he has any knowledge.

President
Date Signature of officer Title
257 East Center Street, Provo, Utah 84601
Date Individual or firm signature of preparer Address

Elmer Fox, Westheimer & Co.
Certified Public Accountants
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